
 
 
 

 
BC Advantage Completes Redemption of Advantage Life Sciences Fund I 
 
Vancouver, April 30, 2009 – BC Advantage is pleased to announce that it has fulfilled all 
redemption requests received from shareholders of the Advantage Life Sciences Fund I.  All 
investors wishing to redeem their shares of ALSFI received the full cash consideration for their 
shares as they became redeemable under the provisions of the Small Business Venture Capital 
Act.   
 
At the date of the final redemptions, the net asset value per share of the ALSFI was $11.45.  The 
net asset value per share was over and above the $10 per share special cash dividend which 
ALSFI investors received in December 2006.  The ALSFI paid out that dividend to its investors 
well in advance of their redemption dates as the fund had a significant cash surplus from realizing 
on a number of its investments.  Including the special dividend and taking into consideration the 
fully refunded tax credit, the average investor in ALSFI received a return of well over three times 
his or her net investment.  
 
The shares of ALSFI held by investors who did not redeem their shares were converted to shares 
of the Advantage Venture Fund on April 9, 2009 at an exchange ratio determined on the basis of 
the relative net asset values per share of the ALSFI and the Advantage Venture Fund on that 
date. 
 
 

About Advantage  

Advantage offers everyone in BC the opportunity to invest in some of the Province's most 
promising life science, technology and clean technology companies. Advantage investors receive 
a 30% refundable tax credit from the BC government on investments of up to $200,000 per year. 

For more information about Advantage, please review our prospectus, visit our website at 
www.bcadvantagefunds.com or contact our Vice President, Sales and Marketing, Ray Matthews 
at rmatthews@lionscapital.com or 604.818.7778. 
 


